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Investment Manager Comments

The RIO Platinum Account (USD) posted a small gain this month, this positive performance achieved
despite the fact that hold-in-hand untraded platinum lost -2.78% during the same period. In addition
to this, the statistics show that the RIO Platinum Account has posted a net gain of 7.37% in the past
six months, this positive return being achieved despite the volatility in the platinum market. It is
important to note that any positive news reported on a possible trade war deal between the US and
China will push the metal into rally mode. This, in turn, will benefit those invested in the account,
which is currently positioned to take full advantage of any such trade deal announcement.

Platinum today remains both under bought and oversold and is an opportunity to buy, especially so
if investing in an actively traded physical platinum investment, such as the RIO Platinum Account.
Looking forward, it is envisaged that this investment will continue to benefit from my personal
experience, namely two decades of experience in active trading.

The statistics show that the account has produced 21.30% since launch and has outperformed
physical platinum by more than 37%.
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